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([SRVp�GX�PDLUH �$XMRXUG©KXL��QRXV�SURGXLVRQV�OHV�UHSDV�GH�OD�FDQWLQH�VFRODLUH�GDQV�GHX[�OLHX[�GLIIpUHQWV ��DX�ERXUJHW�DX�&URLVVDQW�/D�FXLVLQH�GX�ERXUJ�TXL�HVW�DXVVL�FHOOH�GH�OD�6DOOH�GHV�)rWHV��HVW�XWLOLVpH�SDU�OHV�DVVRFLDWLRQV��FH�TXLQ©HVW� SDV� VDQV� SRVHU� GH� SUREOqPHV�� /D� FXLVLQLqUH� VH� SODLQW� GH� O©pWDW� GDQV� OHTXHO� HOOH� WURXYH� WUqVVRXYHQW�VRQ�ORFDO�OH�OXQGL�PDWLQ�0��%(5(=$,�� LQVSHFWHXU� GH� OD�'69� QRXV� D�PLV� HQ� JDUGH� VXU� FH� SUREOqPH� GH� GRXEOH� XWLOLVDWLRQ�UHVSRQVDELOLWp�GH�OD�FRPPXQH�SHXW�rWUH�PLVH�HQ�FDXVH��'HX[�VROXWLRQV�RQW�pWp�H[DPLQpHV ���¤�XQ�OLHX�GH�SURGXFWLRQ�XQLTXH�DX�&URLVVDQW6L�RQ�RSWH�SRXU�FHWWH�VROXWLRQ��LO�IDXGUD�UpDOLVHU�SRXU�DX�PRLQV���������IUDQFV�GH�WUDYDX[�HW�DFKHWHUXQ�YpKLFXOH�DPpQDJp�SRXU�OH�WUDQVSRUW�GHV�UHSDV�DX�ERXUJ�'DQV�FH�FDV��OD�FXLVLQH�GX�&URLVVDQW�GHYLHQW�FXLVLQH�FHQWUDOH���¤�)DLUH�DSSHO�j�XQ�SUHVWDWDLUH�GH�VHUYLFHV
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,O�IDXW�VDYRLU�TXH�OD�FDQWLQH�VFRODLUH�QH�IRQFWLRQQH�TXH���MRXUV�SDU�VHPDLQH�SHQGDQW����VHPDLQHV�HWXQLTXHPHQW�OH�PLGL�/H�QRPEUH�GH�UHSDV�FRQIHFWLRQQpV�MXVWLILH�W�LO�OH�PRQWDQW�GHV�WUDYDX[ "��SUHVWDWDLUHV�GH�VHUYLFH�RQW�pWp�LQWHUURJpV ��$9(1$1&(�62'(;2�%5(,=�5(67$85$7,213RVVLELOLWp�pYHQWXHOOH�GH�IDLUH�DSSHO�j�O©K{SLWDO�TXL�IRXUQLW�GpMj�*8,1*$03��PDLV�OHXUV�ORFDX[�QHVRQW�SOXV�DX[�QRUPHV�HW�GH�JURV�WUDYDX[�GHYURQW�rWUH� UpDOLVpV�V©LOV�YHXOHQW�FRQVHUYHU� OD�FDQWLQH�GH*8,1*$03�/H�PDLUH�SURSRVH�GH�IDLUH�DSSHO�j�XQH�VRFLpWp�GH�UHVWDXUDWLRQ�/H�FRQWUDW�VHUDLW�FRQFOX�SRXU�XQ�DQ��UHVWHUDLHQW�j�QpJRFLHU�OH�SUL[�HW�OD�TXDOLWp�GHV�UHSDV�/H�PDLUH�GHPDQGH�DX�FRQVHLO�PXQLFLSDO�O©DXWRULVDWLRQ�GH�QpJRFLHU�DYHF�XQH�VRFLpWp�GH�UHVWDXUDWLRQ�OH�FKRL[�VH�SRUWHUDLW�ELHQ�HQWHQGX�VXU�FHOOH�TXL�SURSRVHUDLW�OH�PHLOOHXU�UDSSRUW�TXDOLWp�SUL[�(Q�FH�TXL�FRQFHUQH�OH�SUL[�GX�UHSDV�GHPDQGp�DX[�IDPLOOHV��LO�QH�ERXJHUD�SDV�/H�SHUVRQQHO�WLWXODLUH�DFWXHO�UHVWHUD�HQ�SODFH�8QH�FRPPLVVLRQ�UHSDV�IRQFWLRQQHUD��HQ�FROODERUDWLRQ�DYHF�OD�VRFLpWp�GH�UHVWDXUDWLRQ�2Q�IHUD�XQ�SUHPLHU�ELODQ�HQ�IpYULHU�/H�FRQVHLO�GRQQH�VRQ�DFFRUG�DX�PDLUH����SRXU�QpJRFLHU�DYHF�XQH�VRFLpWp�GH�UHVWDXUDWLRQ��SRXU�VLJQHU�XQ�FRQWUDW�VXU�XQ�DQ�j�O©LVVXH�GXTXHO�XQ�ELODQ�VHUD�GUHVVp��SRXU�OD�PLVH�HQ�SODFH�XQH�FRPPLVVLRQ�UHSDV48(67,216�',9(56(6
7(55$,1�/(�%$,/8QH�SURSRVLWLRQ�D�pWp�IDLWH�j�OD�6&,��HQYLURQ���������IUDQFV���3DV�GH�UpSRQVH�SRXU�OH�PRPHQW7(55$,1�'(�)227�%$//�GX�58&$(56XLWH�j� O©LQYDVLRQ�GX� WHUUDLQ�SDU� OHV� JHQV�GX�YR\DJH�� GHV�SRWHDX[�pOHFWULTXHV�RQW� pWp�SRVpV� VXU� OHSRXUWRXU�/H�PDLUH�H[SOLTXH�TX©LO�D�SRUWp�SODLQWH��TXH�SHQGDQW�OHXU�VpMRXU�LO�OHXU�D�UHQGX�YLVLWH�WRXV�OHV�MRXUV�HWTX©LO�D�UpFXSpUp�������,O�HVW�SUpYX�GH�UHFRXYULU�OHV�SRWHDX[�GH�WHUUH��OH�EXW�HVW�GH�OHV�HPSrFKHU�GH�UHQWUHU�j�QRXYHDX�VXU�OHWHUUDLQ�6(&85,7(�'(�/$�327(5,(/©pWXGH�GRLW�FRPPHQFHU�HQ�6HSWHPEUH$1&,(11(�(&2/(�'8�%285*/HV���VDOOHV�GH�FODVVH�VRQW�j�SUpVHQW�GLVSRQLEOHV�&HOOH�TXL�D�pWp�YLWULIpH�VHUD�j�OD�GLVSRVLWLRQ�GHV�DVVRFLDWLRQV�TXL�HQ�DXURQW�IDLW�OD�GHPDQGH�SRXU�GHVDFWLYLWpV�WHOOHV�TXH�OH�<RJD��O©DUW�IORUDO��OH�GHVVLQ�/©DXWUH�VDOOH�VHUYLUD�GH�VDOOHV�GH�VDOOH�GH�UpXQLRQV�SRXU�OHV�DVVRFLDWLRQV�&HV���VDOOHV�VHURQW�JpUpHV�GLUHFWHPHQW�SDU�OHV�DVVRFLDWLRQV�
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'(6+(5%$*(<��*(25*(6�LQGLTXH�TXH� OH�GpVKHUEDJH�HVW�SUDWLTXHPHQW� WHUPLQp��/D�EDOD\HXVH�GX�GpSDUWHPHQWVHUD�VXU�OD�FRPPXQH�OHV���HW���MXLOOHW�)/(85,66(0(170��0211,(5�WURXYH�� GpVRODQW ��OH�IOHXULVVHPHQW�GX�ERXUJ�92,5,(�'(�3$5&�)5267/©DSSHO�G©RIIUHV�HVW�ODQFp��/©RXYHUWXUH�GHV�SOLV�DXUD�OLHX�HQ�VHSWHPEUH��/HV�WUDYDX[�VH�IHURQW�DYDQWO©KLYHU$�-28$1,*27 H[SOLTXH�TX©HOOH�D��HQ�WDQW�TX©HQVHLJQDQWH��XQ�SURMHW�GH�UDQGRQQpH�HQ�SDUWHQDULDWDYHF�&KULVWHOOH�(3(57��HPSORL�MHXQH�j�OD�FRPPXQH�'H� SOXV�� 0�� 35,=,$&�� SUpVLGHQW� GX� 3D\V� G©$FFXHLO�� SURSRVH� G©LQWHUYHQLU� OH� MRXU� GHV� OD� SRUWHRXYHUWH�GH�O©pFROH��DYHF�XQ�JURXSH�GH�YRORQWDLUHV�HQ�SDUDOOqOH�DYHF�O©pFROH�/H�EXW�HVW�O©pGLWLRQ�G©XQ�SHWLW�OLYUHW�VXU�OD�WRSRQ\PLH�GH�3$%8/H�FR�W�HVW�pYDOXp�j�HQYLURQ�������IUDQFV�+��&2//2%(57 IDLW�SDUW�GHV�UHFUXWHPHQWV�SUpYXV�SRXU�O©pWp$X[�VHUYLFHV�WHFKQLTXHV �� 5pJLV�-(*28 -XLOOHW�HW�$R�W-RDFKLP�%(&.(5 -XLOOHW$�OD�PDLULH �� SHUVRQQH� GX� VHUYLFH� GH� UHPSODFHPHQW� GX� &HQWUH� GH� *HVWLRQ�� jO©DFFXHLO��HQ��-XLOOHW�HW�$R�W6,7(�,17(51(7/��)5(0217�VLJQDOH�TXH�QRWUH�SUHVWDWDLUH�GH�VHUYLFH�D�GpSRVp�OH�ELODQ�,O� D� SULV� FRQWDFW� DYHF� XQH� DXWUH� VRFLpWp�� 4XDOLWp� ,QIRUPDWLTXH� GH� *8,1*$03� TXL� D� UHSULVO©KpEHUJHPHQW�GX�VLWH�%��0$%,1 SRVH�OD�TXHVWLRQ�GHV�YDFDWLRQV�IXQpUDLUHV�/H�PDLUH�UpSRQG�TX©LO�Q©\�D�ULHQ�GH�QRXYHDX�SRXU�OH�PRPHQW��FH�VRQW�WRXMRXUV�GHV�pOXV�TXL�DVVXUHQWOH�VHUYLFH�EpQpYROHPHQW�+��&2//2%(57 IDLW�SDUW�GH�O©DUULYpH�GH�O©,50�j�O©K{SLWDO�GqV�OH�PRLV�G©RFWREUH���M�VHPDLQH��,O�D�DVVLVWp�j�GLYHUVHV�UpXQLRQV ��� DQLPpH� SDU� 0PH� +259$,6�� FRQVHLOOqUH� JpQpUDOH�� FRQFHUQDQW� OHV� GLIIpUHQWV� SURMHWV� GHVFRPPXQHV���GX�&HQWUH�GH�*HVWLRQ��UHODWLYH�DX[�SUREOqPHV�GH�PDODGLH��GH�VDQWp��GH�SUpVHQWpLVPH�GX�SHUVRQQHOGHV�FROOHFWLYLWpV�WHUULWRULDOHV�&H�TXL�HVW�VXUWRXW�SUpFRQLVp�F©HVW�OD�SUpYHQWLRQ��&©HVW�GDQV�FH�FRQWH[WH�TX©LO�YD�QRXV�IDOORLU�GpVLJQHUVXU�OD�FRPPXQH�XQ�$&02��$JHQW�FKDUJp�GH�OD�PLVH�HQ�£XYUH�GHV�UqJOHV�G©K\JLqQH�HW�VpFXULWp��6©LOQ©\�D�SDV�GH�YRORQWDLUH�SDUPL�OH�SHUVRQQHO�LO�IDXGUD�GpVLJQHU�TXHOTX©XQ�G©RIILFH�'��7+20$63UREOqPHV�G©DLGH�PpQDJqUH�j�UpJOHU/©RUGUH�GX�MRXU�pWDQW�pSXLVp��OD�VpDQFH�HVW�OHYpH�j����KHXUHV�
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