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$%6(176 (;&86(6 �0PH�0211,(5�0��TXL�GRQQH�SRXYRLU�j�0PH�-28$1,*27�$�0U�/(�%$,/�0��TXL�GRQQH�SRXYRLU�j�0U�+(15<�%�0U�6$/$81�-��&�
0RQVLHXU�)5(0217�/��D�pWp�GpVLJQp�SRXU�UHPSOLU�OHV�IRQFWLRQV�GH�VHFUpWDLUH�GH�VpDQFH�
/H�TXRUXP�pWDQW�DWWHLQW�OD�VpDQFH�HVW�RXYHUWH�/H�PDLUH�GRQQH�OHFWXUH�GH�O©RUGUH�GX�MRXU�GH�OD�VpDQFH����352*5$00(�92,5,(�&203/(0(17$,5(�����
<��*(25*(6�IDLW�OH�SRLQW�VXU�OHV�WUDYDX[�GH�YRLULH�SUpYXV�SRXU����� �� OHV�WUDYDX[�UXH�GH�OD�)RQWDLQH�VRQW�WHUPLQpV��GH�PrPH�TXH�FHX[�UXH�-ROLRW�&XULH�� 5XH�GX�3ULHXUp�OHV�WUDYDX[�VRQW�HQ�FRXUV�� 'HV� WUDYDX[� VXSSOpPHQWDLUHV� YRQW� SRXYRLU� rWUH� UpDOLVpV �� O©HQUREp� VXU� OD� URXWH� TXL� YD� GXORWLVVHPHQW�GX�5XFDsU�MXVTX©DX�PRXOLQ�GX�5XFDsU��OD�UpIHFWLRQ�GHV�WURWWRLUV�UXH�&pOHVWLQ�&KHYRLUHW�GLYHUV�WUDYDX[�QRWDPPHQW�DX�ORWLVVHPHQW�GX�&URLVVDQW��HDX[�SOXYLDOHV��(Q�FH�TXL�FRQFHUQH�OH�SURJUDPPH�GH�YRLULH������FRPSOpPHQWDLUH��FHV�WUDYDX[�RQW�IDLW�O©REMHW�G©XQDSSHO�G©RIIUHV��/©RXYHUWXUH�GHV�SOLV�D�HX�OLHX�OH����VHSWHPEUH�j����KHXUHV�j�OD�PDLULH���HQWUHSULVHV�RQW�UpSRQGX�j� O©DSSHO�G©RIIUHV��/D�PRLQV�GLVDQWH�HVW� O©HQWUHSULVH�(8529,$�SRXU�XQPRQWDQW�77&�GH�������������/H� &RQVHLO� 0XQLFLSDO� GRQQH� VRQ� DFFRUG� SRXU� FRQILHU� FHV� WUDYDX[� j� O©HQWUHSULVH� (8529,$� HWDXWRULVH�OH�PDLUH�j�VLJQHU�OH�PDUFKp�FRUUHVSRQGDQW�SRXU�XQ�PRQWDQW�GH������������
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���3(56211(/�&20081$/
¾ &UpDWLRQ�G©XQ�SRVWH�G©$JHQW�G©(QWUHWLHQ�j�WHPSV�QRQ�FRPSOHW
0RQVLHXU�/H� 0DLUH�VLJQDOH�TXH�0DGDPH�/(12,5�$QQLFN��$JHQW�G©HQWUHWLHQ�TXDOLILp��D�IDLW�YDORLUVHV�GURLWV�j�OD�UHWUDLWH�j�FRPSWHU�GX��HU VHSWHPEUH������(OOH�LQWHUYHQDLW�SRXU�OH�PpQDJH��j�O©pFROH�GX�ERXUJ�HW�GDQV�OHV�ORFDX[�FRPPXQDX[��HW�V©RFFXSDLW�GXVHUYLFH�j�OD�FDQWLQH�GX�ERXUJ�6©DJLVVDQW�GX�UHFUXWHPHQW�G©XQ�QRXYHO�DJHQW�� LO�\�D� OLHX�GH�VXSSULPHU� OH�SRVWH�G©DJHQW�G©HQWUHWLHQTXDOLILp� GH�0DGDPH� /(12,5� HW� GH� OH� UHPSODFHU� SDU� XQ� SRVWH� G©$JHQW� G©HQWUHWLHQ� j� WHPSV� QRQFRPSOHW�����KHXUHV�VHPDLQH���j�FRPSWHU�GX��HU QRYHPEUH������$FWXHOOHPHQW� 0DGDPH� +(15<� 'DQLHOOH�� TXL� DVVXUH� OHV� UHPSODFHPHQWV� GHSXLV� GH� QRPEUHXVHVDQQpHV��RFFXSH�OH�SRVWH��(OOH�VHUD�SULRULWDLUH�ORUV�GX�UHFUXWHPHQW�GH�O©DJHQW�G©HQWUHWLHQ�/H�&RQVHLO�0XQLFLSDO�GRQQH�VRQ�DFFRUG�SRXU� OD� FUpDWLRQ�G©XQ�SRVWH�G©$JHQW�G©(QWUHWLHQ� j� WHPSVQRQ�FRPSOHW�
¾ &DGHDX�GpSDUW�j�OD�UHWUDLWH
0DGDPH�6285)/$,6�'DQLqOH��VHFUpWDLUH�GH�PDLULH�GHSXLV����DQV�j�3$%8��D�IDLW�YDORLU�VHV�GURLWV�jOD�UHWUDLWH�j�FRPSWHU�GX��HU RFWREUH������8QH�FpUpPRQLH�D�pWp�RUJDQLVpH�SDU�OD�0XQLFLSDOLWp�HW�j�FHWWH�RFFDVLRQ��XQ�FDGHDX�OXL�D�pWp�UHPLV��jVDYRLU�XQ�YR\DJH�SRXU���SHUVRQQHV�HQ�7XUTXLH�SRXU�OD�VRPPH�GH�������/H� &RQVHLO� 0XQLFLSDO� DXWRULVH� OH� 0DLUH� j� UpJOHU� OD� IDFWXUH� FRUUHVSRQGDQWH� DX[� 9R\DJHV528,//$5'�
¾ 9LVLWH�PpGLFDOH�SHUPLV�SRLGV�ORXUGV�
$SUqV�UHQVHLJQHPHQWV�SULV�DXSUqV�GHV�VHUYLFHV�GH�OD�6RXV�3UpIHFWXUH�GH�*8,1*$03��OD�FRQGXLWHG©XQ�WUDFWHXU�GRQW�O©HQVHPEOH�GpSDVVH�����WRQQHV�HVW�UpVHUYpH�DX[�SHUVRQQHV�WLWXODLUHV�G©XQ�SHUPLVSRLGV�ORXUGV�/H�WUDFWHXU�GH�OD�&RPPXQH�HQWUDQW�GDQV�FHWWH�FDWpJRULH�� LO�HVW�QpFHVVDLUH�TX©XQH�SDUWLH�GHV�DJHQWVVRLW�HQ�SRVVHVVLRQ�GX�SHUPLV�UHTXLV�'H� FH� IDLW�� LO� HVW� SURSRVp� DX� &RQVHLO� 0XQLFLSDO� G©DXWRULVHU� OH� 0DLUH� j� UHPERXUVHU� DX[� DJHQWVFRQFHUQpV��OD�YLVLWH�PpGLFDOH�REOLJDWRLUH�SRXU�XQ�FR�W�DFWXHO�GH���������/H�&RQVHLO�0XQLFLSDO�GRQQH�VRQ�DFFRUG�SRXU�FH�UHPERXUVHPHQW���� &+$5*(6� 6&2/$,5(6� (&2/(� %,/,1*8(� 3285� /(6� &20081(6+256�&20081$87(�'(�&20081(6 ��7$5,)
0RQVLHXU� /H�0DLUH� UDSSHOOH� TXH� EHDXFRXS� G©HQIDQWV� GH� FRPPXQHV� H[WpULHXUHV� VRQW� VFRODULVpV� jO©pFROH�ELOLQJXH�HW�TX©LO�DYDLW�pWp�GpFLGp�GH�GHPDQGHU�XQH�SDUWLFLSDWLRQ�j�FHV�FRPPXQHV��'HYDQW�ODFRPSOH[LWp�GH�FHWWH�DIIDLUH��LO�DYDLW�pWp�GpFLGp�GH�V©DGUHVVHU�j�0RQVLHXU�OH�6RXV�3UpIHW�(Q� FH� TXL� FRQFHUQH� O©pFROH� GX� &URLVVDQW�� LO� Q©HVW� SDV� GHPDQGp� GH� SDUWLFLSDWLRQ� DX[� IUDLV� GHIRQFWLRQQHPHQW� DX[� FRPPXQHV� KRUV� FRPPXQDXWp� GH� FRPPXQHV� GH� *8,1*$03�� 6HXOHV� OHVFRPPXQHV�GH�OD�&G&�\�SDUWLFLSHQW�/H�0DLUH�IDLW�OH�SRLQW�VXU�OHV�UpXQLRQV�RUJDQLVpHV�j�OD�6RXV�3UpIHFWXUH�GH�*8,1*$03�8QH�SUHPLqUH�UpXQLRQ�D�HX�OLHX�OH����MXLQ��DYHF�0RQVLHXU�OH�6RXV�3UpIHW�SRXU�pWXGLHU�OD�SDUWLFLSDWLRQGHV�FRPPXQHV�DX[�FKDUJHV�VFRODLUHV�GH�O©pFROH�SXEOLTXH�ELOLQJXH�
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/RUV� GH� OD� GHX[LqPH� UpXQLRQ� GX� ��� MXLOOHW� 0RQVLHXU� OH� 6RXV�3UpIHW� D� VRXOLJQp� OH� FDUDFWqUHREOLJDWRLUH�GH�OD�SDUWLFLSDWLRQ�GHV�FRPPXQHV�DX[�IUDLV�GH�IRQFWLRQQHPHQW�HQ�UDLVRQ�GH�OD�VSpFLILFLWpGH�FHWWH�pFROH��8Q�FRXUULHU�D�pWp�HQYR\p�DX[�PDLUHV�GHV�FRPPXQHV�FRQFHUQpHV�$�FH�MRXU����FRPPXQHV�RQW�IDLW�SDUW�GH�OHXU�GpFLVLRQ �
�3200(5,7� ¤/(� 9,&207(� D� GHPDQGp� j� 0DGDPH� /H� 3UpIHW� G©LQWHUURJHU� OH� 0LQLVWqUH� GHO©,QWpULHXU�VXU�OH�FDV�SDUWLFXOLHU�GH�OHXU�FRPPXQH�����HQIDQWV�SRXU�O©DQQpH�VFRODLUH�������������HQOXL�IDLVDQW�SUpFLVHU�OD�QRWLRQ�GH�� GpSHQVH�REOLJDWRLUH ��IRQGpH�VXU�OH�FULWqUH�TXDOLWDWLI��75(*/$086� UHIXVH�GH�SD\HU� HQ� LQYRTXDQW� O©H[LVWHQFH�G©XQH� pFROH� LGHQWLTXH� VXU� OHXU� WHUULWRLUHFRPPXQDXWDLUH�j�/28$5*$7���3('(51(&�DSUqV�HQ�YRLU�GpOLEpUp�D�GRQQp�VRQ�DFFRUG�SRXU�OD�SDUWLFLSDWLRQ�GH���������/H�&RQVHLO�0XQLFLSDO�GpFLGH�G©DSSOLTXHU�OH�WDULI�SUDWLTXp�DX�VHLQ�GH�OD�&RPPXQDXWp�GH�&RPPXQHVGH�*8,1*$03��VRLW��������� SDU�DQ�HW�SDU�HQIDQW�SRXU�OHV�FRPPXQHV�HW�GHPDQGH�TXH�FHWWH�VRPPHVRLW�UHYDORULVpH��OH�FR�W�PR\HQ�G©XQ�pOqYH�pWDQW�GH����������%,%/,27+(48(�081,&,3$/( ��2895$*(6�$�5(7,5(5�'8�)21'6�
0RQVLHXU�OH�0DLUH�H[SOLTXH�TXH�OH�SHUVRQQHO�GH�OD�ELEOLRWKqTXH�VRXKDLWH�UHWLUHU�GX�IRQGV������OLYUHV����� DGXOWHV� HW� ���� MHXQHV�� DX[� PRWLIV� TX©LOV� VRQW� DQFLHQV�� DEvPpV� HW� TX©LOV� QH� VRUWHQW� SOXV� GHVUD\RQV�� %�+(15<�� SURSRVH�� SOXW{W� TXH� GH� OHV� GpWUXLUH�� TX©LOV� VRLHQW� RIIHUWV� DX[� pFROHV� GH� OD&RPPXQH�/H�&RQVHLO�0XQLFLSDO� GpFLGH� GRQF� GH� GRQQHU� ���� OLYUHV� HQ� TXDQWLWpV� pJDOHV� DX[� �� pFROHV� HW� ���VHURQW�UHPLV�DX[�QRXYHDX[�DERQQpV����027,21�'(�6287,(1�$�,1*5,'�%(7$1&2857
0RQVLHXU�/H�0DLUH�SURSRVH�GH�YRWHU�XQH�PRWLRQ�GH�VRXWLHQ�j�,QJULG�%(7$1&2857 ���&RPSWH�WHQX�GX�FRPEDW�TXH�PqQH�,QJULG�%(7$1&2857�HQ�IDYHXU�GH�O©LQVWDXUDWLRQ�G©XQH�YUDLHGpPRFUDWLH�HQ�&RORPELH��� 6RXWHQDQW� VRQ� DFWLRQ� HQ� IDYHXU� GH� OD� MXVWLFH� VRFLDOH�� GH� OD� OXWWH� FRQWUH� OD� FRUUXSWLRQ� HW� SRXU� ODGpIHQVH�GHV�SDXYUHV��� &RQVLGpUDQW� TXH� VRQ� HQOqYHPHQW� OH� ��� IpYULHU� ����� HVW� XQH� HQWUDYH� DX� GpEDW� GpPRFUDWLTXH� HQ&RORPELH���4X©j�WUDYHUV�HOOH��QRXV�VRXKDLWRQV�FUpHU�XQ�pODQ�GH�VROLGDULWp�DYHF������DXWUHV�SHUVRQQHV�HQOHYpHVGDQV�OH�SD\V���&RQVLGpUDQW�TXH�VRQ�FRPEDW�HVW�DXVVL�OH�Q{WUH�
/H�&RQVHLO�GpFLGH ��� 'H� VRXWHQLU� O©DFWLRQ� G©,QJULG� %(7$1&2857� HW� GH� OD� IDLUH� FRQQDvWUH� j� VHV� FRQFLWR\HQV� HQ� \FRQVDFUDQW�XQH�LQIRUPDWLRQ�GDQV�OH�EXOOHWLQ�FRPPXQDO���'H�OD�IDLUH�� &LWR\HQQH�G©+RQQHXU ��GH�OD�FRPPXQH�HQ�UHJDUG�GX�FRPEDW�GLIILFLOH�TX©HOOH�PqQH�DXSpULO�GH�VD�YLH�HW�GH�FHOOH�GH�VHV�SURFKHV�HQ�IDYHXU�GX�SHXSOH�FRORPELHQ���'H�SRUWHU�FHWWH�LQIRUPDWLRQ�j�OD�FRQQDLVVDQFH�GH �x 0�0LJXHO�*20(;�0$57,1(=��$PEDVVDGHXU�GH�&RORPELH�HQ�)UDQFH�HW�GH�OD�IUDQFRSKRQLH�x 0��-HDQ�3LHUUH�5$))$5,1��3UHPLHU�0LQLVWUH�x 0��&KULVWLDQ�321&(/(7��3UpVLGHQW�GX�6pQDW�x 0��-DFTXHV�&+,5$&��3UpVLGHQW�GH�OD�5pSXEOLTXH�x 0��3DW�&2;��3UpVLGHQW�GX�3DUOHPHQW�(XURSpHQ�x 0��;DYLHU�62/$1$��6HFUpWDLUH�*pQpUDO�GX�&RQVHLO�GH�O©8QLRQ�(XURSpHQQH
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x 0��:DOWHU�6&+:,11(5��6HFUpWDLUH�*pQpUDO�GX�&RQVHLO�GH�O©(XURSHx 0�5RPDQR�352',��3UpVLGHQW�GH�OD�&RPPLVVLRQ�(XURSpHQQH$ILQ� TXH� GDQV� OHXUV� UHVSRQVDELOLWpV� UHVSHFWLYHV�� LOV� SXLVVHQW� £XYUHU� HQ� IDYHXU� GH� OD� OLEpUDWLRQG©,QJULG�%(7$1&2857�
��� ,1)250$7,216
¾ *��5,&+$5'�SUpVHQWH�OH�UDSSRUW�G©DFWLYLWpV�GH�OD�&RPPXQDXWp�GH�&RPPXQHV�,O�IDLW�SDUW�GH�O©REOLJDWLRQ�GH�FKDQJHU�O©DUWLFOH��� GHV�VWDWXWV�GX�6\QGLFDW�0L[WH�VXLWH�j�OD�GHPDQGHIDLWH� SDU� OD� 6RXV�3UpIHFWXUH� DILQ� GH� SUpFLVHU� OHV� FRPSpWHQFHV� GH� FKDFXQ� GHV� SDUWHQDLUHV�� &HFL� QHFKDQJHUD�HQ�ULHQ�j�O©DVSHFW�pFRQRPLTXH�GX�SURMHW�PDLV�SHUPHWWUD�GH�UHFHYRLU�GHV�DLGHV�GX�)('(5�/D� UpSDUWLWLRQ� DX� VHLQ� GX� 6\QGLFDW� 0L[WH� HVW� GH� ��� �� SRXU� OH� &RQVHLO� *pQpUDO�� ������ �� SRXU*8,1*$03�HW���������SRXU�OD�&RPPXQDXWp�GH�&RPPXQHV�GH�*8,1*$03�
/HV�JURV�FKDQWLHUV�HQ�FRXUV�VRQW �� &UqFKH�3LQRFKLR ��0U�/(�/283���DUFKLWHFWH�D�pWp�UHWHQX� 0DLVRQ�GH�O©HQIDQFH�j�3/280$*2$5 ��0U�/(�/283��DUFKLWHFWH�D�pWp�UHWHQX� 3ODWHIRUPH�GH�FRPSRVWDJH�j�3/28,6<
¾ +��&2//2%(57�IDLW�OH�SRLQW�VXU�OD�UpYLVLRQ�GX�3ODQ�/RFDO�G©8UEDQLVPH�,O�\�D�HX�SOXVLHXUV�UpXQLRQV�SRXU�OD�UpYLVLRQ�GX�3/8��/H�&DELQHW�3D\VDJHV�GH�O©2XHVW�GH�1$17(6�UHSUpVHQWp�SDU�0PH�&52*8(11(&�D�UpDOLVp�XQH�pWXGH�UHODWLYH�j�FH�TXH�SRXUUDLW�rWUH�OD�FRPPXQHMXVTX©HQ�������HW�FRPPHQW�OD�GpYHORSSHU�GDQV�OH�FDGUH�G©XQ�SURMHW�GXUDEOH��,O�UHVVRUW�GH�FHWWH�pWXGHTX©LO� IDXW� G\QDPLVHU� OD� &RPPXQH� HQ� VRXWHQDQW� O©DFFXHLO�� OH� ORJHPHQW� VRFLDO�� OH� PDLQWLHQ� GHO©DFWLYLWp�WRXW�HQ�SUpVHUYDQW�O©DFWLYLWp�DJULFROH��OD�TXDOLWp�GHV�PLOLHX[��,O�IDXW�pJDOHPHQW�SUHQGUH�HQFRPSWH�OHV�SURMHWV�SXEOLFV�HW�G©LQWpUrW�FROOHFWLI�,O�SUpFLVH�TXH�OH�GRFXPHQW�UpDOLVp�SDU�OH�&DELQHW�3D\VDJHV�GH�O©2XHVW�GH�1$17(6�UHPLV�j�FKDTXHFRQVHLOOHU�HVW�j�pWXGLHU�HW�TX©LO�DWWHQG�OHV�REVHUYDWLRQV�GH�FKDFXQ�
¾ (Q�FH�TXL�FRQFHUQH�OH�FKRL[�GH�O©DUFKLWHFWH�SRXU�OHV�WUDYDX[�GH�OD�PDLULH��+��&2//2%(57�IDLWOH�SRLQW�VXU�OHV�DSSHOV�j�FDQGLGDWXUHV�3RXU�FHX[�SDUXV�HQ�IpYULHU�HW�DYULO��LO�Q©\�DYDLW�HX�TXH���UpSRQVHV�6XLWH�j�XQ�QRXYHO�DSSHO�j�FDQGLGDWXUHV�����UpSRQVHV�VRQW�DUULYpHV�HQ�PDLULH�GRQW��QRQ�UHFHYDEOH�/©RXYHUWXUH�GHV�SOLV�D�HX�OLHX�OH���RFWREUH�HQ�SUpVHQFH�GHV�PHPEUHV�GX�MXU\ ��/H�0DLUH����pOXV�GH�OD&RPPXQH� HW� �� DUFKLWHFWHV� GX�&$8(��0U�+(15<�GH� OD�''(� HW�0PH�3$5,6� GH� OD� WUpVRUHULH� \DVVLVWDLHQW��� DUFKLWHFWHV� RQW� pWp� UHWHQXV� VRLW� �� SULRULWDLUHV� HW� XQ� VXSSOpDQW�� ,OV� RQW� pWp� UHWHQXV� VXU� OHXUVUpDOLVDWLRQV�HW�PR\HQV��$XFXQ�SURMHW�Q©D�pWp�IDLW��LO�IDXW�DWWHQGUH�OHV�SURSRVLWLRQV�GHV�DUFKLWHFWHV��/D''(�D�DYDQFp�XQ�FKLIIUH�DSSUR[LPDWLI�GH����������GH�WUDYDX[�
¾ 'DQV�OH�FDGUH�GX�SURMHW�G©DPpQDJHPHQW�GX�ERXUJ��0RQVLHXU�OH�0DLUH�DYDLW�RUJDQLVp�XQH�YLVLWHSpGHVWUH� GX� FHQWUH� GH� 3$%8�� VDPHGL� ��� RFWREUH�� /H� FLPHWLqUH�� OD� PDLVRQ� /©$1721� DLQVL� TXHTXHOTXHV�WHUUDLQV�RQW�pWp�YLVLWpV�� ,O� VHUD�DWWHQWLI�j� WRXWHV�SURSRVLWLRQV�HW�REVHUYDWLRQV�GH� OD�SDUW�GHFKDFXQ�
¾ 0RQVLHXU�OH�PDLUH��ORUV�GH�OD�SURFKDLQH�UpXQLRQ�GX�FRQVHLO�FRPPXQDXWDLUH�YD�GHPDQGHU�TX©XQDXWUH� WHUUDLQ� VRLW� FKRLVL� SRXU� OHV� JHQV�GX�YR\DJH �� FHOXL� UHWHQX� DX�5XFDsU� VH� WURXYH� WURS� SUqV� GHVKDELWDWLRQV�HW�D�VXVFLWp�GHV�UpDFWLRQV�GH�OD�SDUW�GH�ULYHUDLQV�
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¾ /RUV�GH�OD�VpDQFH�GX�%XUHDX�0XQLFLSDO�GX����MXLQ���LO�DYDLW�pWp�HQYLVDJp�GH�UHVWDXUHU�OHV�WDEOHDX[DEvPpV�GDQV�O©pJOLVH�DYHF�XQH�SDUWLFLSDWLRQ�GH�OD�&RPPXQH�HW�GH�OD�SDURLVVH�SRXU�PRLWLp�FKDFXQH�3RXU�O©LQVWDQW�FHV�WUDYDX[�QH�VHURQW�SDV�UpDOLVpV�
¾ 0RQVLHXU�/H�0DLUH�D�WHQX�j�VDOXHU�OH�WUDYDLO�GH�UHFKHUFKH�IDLW�SDU�OHV�KDELWDQWV�GH�OD�3RWHULH�SRXUOD�VpFXULVDWLRQ�HW�O©HPEHOOLVVHPHQW�GH�OHXU�UXH��8QH�UpXQLRQ�YD�DYRLU�OLHX�HW�OD�''(�VHUD�FRQWDFWpHDILQ�G©HQ�FRQQDvWUH�OD�IDLVDELOLWp�HW�OH�FR�W�
¾ 'DWHV�j�UHWHQLU �
/H����RFWREUH ��UpFHSWLRQ�GHV�PDLVRQV�IOHXULHVOH����RFWREUH�j���+�� ��DFFXHLO�GX�FXUp�GH�*8,1*$03/(����RFWREUH�j���+�� ��UHPLVH�GH�OD�PpGDLOOH�GH�EURQ]H�GX�WRXULVPH�j�0U�/(�/$<�
/©RUGUH�GX�MRXU�pWDQW�pSXLVp��OD�VpDQFH�HVW�OHYpH�j����K���
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